




DIRECTORS' REPORT 

Dear Member 

Your Directors have pleasure in presenting the 8th Annual Report together with the Audi\ed 
Statement of Accounts of the Company for the year ended on 31st March, 2017: 

FINANCIAL RESULTS & BUSINESS: 

The financial statements for the year ended 31st March, 2017 have been prepared under Ind 
AS (Indian Accounting Standards). The financial statements for the year ended 31st 
March, 2016 have been restated in accordance with Ind AS for comparative 
information. Thus, the summary of financial results under the new Ind AS is as under: 

(Amount in Rs) 
For the Year For the Year 

Particulars Ended Ended 
31.03.2017 31.03.2016 

Total Income 10,31,20,495 6,33,49,099 
Total E;xpenditure 19,38,25,407 16,39,52,932 
ProfiU(Loss) before Tax (9,07,04,912) (10,06,03,833) 
Current tax - -

Deferred tax 1,45,69,794 89,72,021 
ProfiU(Loss) for the period from continuing operations (7,61,35, 118) (9, 16,31,812) 
ProfiU(Loss) from discontinued operations - -

. Jax expenses of discontinued operations - -

ProfiU(Loss) from discounting operations (after tax) (7,61,35, 118) (9, 16,31,812) 
ProfiU(Loss) for the period (7,61,35,118) (9, 16,31,812) 
Other Comprehensive income 

A. (i) items that will not be reclassified to Profit or Loss
(a) Remeasurement of the defined benefit plan (44,551) 1,74,783 
(b) Equity instrument through Other 41,81,210 38,33,536 

Comprehensive income 
(ii) Income tax relating to items that will not be 8,61,329 7,89,708 

reclassified to Profit or Loss

B. (i) items that will not be reclassified to Profit - -

or Loss 
(ii) Income tax relating to items that will be - -

reclassified to Profit or Loss 
Total Other Comprehensive income [A (i)-(ii) + B (i)-(ii)] 49,97,988 47,98,027 
Total Comprehensive income for the period (7, 11,37, 129) (8,68,33, 785) 

STATUS OF PROJECTS 

The Company is engaged in the business of real estate and construction and the Company 
is presently developing a residential project "DB Crown" at Prabhadevi and the Company is a 
wholly owned subsidiary of D B Realty Ltd. The Company's Project "DB Crown" at 
Prabhadevi is a residential project offering luxury of ampleness of space and an endless 
view of the sea. The construction work of the said project is progressing as per revised plans 
and approval. The Company follows Percentage Completion method for recognizing the 
revenue. However, since the threshold limit under the Percentage Completion method is not 
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achieved so far, the Company has not recognised revenue from operations for the year 
ended 31.03.2017. 

TRANSFER TO RESERVES: 

The Company has not transferred any amount to reserves 

DIVIDEND 

In the absence of any profits, your Directors do not recommend dividend for the year under 
review. 

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION ANO PROTECTION 
FUND 

The provisions of Section 125{2) of the Companies Act, 2013 ·do not apply as there was no 
dividend declared and paid last year. 

DISCLOSURES UNDER SEC.134(3)(1) OF THE COMPANIES ACT, 2013 

No material changes and commitments affecting the financial position of the Company 
occurred between the ends of the financial year to which this financial statements relate on 
the date of this report. 

DISCLSOURE OF ORDERS PASSED BY THE REGULATORS OR COURTS OR 
TRJBUNALS: 

During the year under reviewthere has been no such significant and material orders passed 
by the regulators or courts or tribunals impacting the going concern status and company's 
operations in future. The Company has disclosed the impact of pending litigations on its 
financials position in its financial statements. 

RISK MANAGEMENT: 

The Board of Directors of the Company reviews/shall review the risks affecting the Company 
from time to time. 

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES: 

The Company has not developed and implemented any Corporate Social Responsibility 
initiatives as the said provisions are not applicable. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 
of the Companies Act, 2013 are given substantially in the notes to the Financial Statements 

CONTRACTS/ ARRANGEMENTS/ TRANSACTIONS WITH RELATED PARTIES: 

All the transactions/contracts/arrangements of the nature as specified in Section 188( 1) of 
the Companies Act, 2013 entered by the Company during the year under review with related 
party (lies) are in the ordinary course of business and on arms' length basis. Hence, Section 
188(1) is not applicable and consequently no particulars in form AOC-2 have been furnished 
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AUDIT REPORT AND OUR COMMENTS: 

The Audit Report does not contain any qualification. However, without qualifying but as a 
matter of emphasis, the auditors have drawn attention of the members with regard to; 

Note No. 29 regarding Company's loan aggregating to Rs. 51,53,12,812/- to a related party 
for which no provisions for bad and doubtful loan have been made though such related party 
has incurred losses and has negative net worth as per latest audited financial statements for 
the year ended as at March 31, 2016. the company considers above loan as good for 
recovery based on current values of a property held by the said related party which is in 
excess of its carrying value and which can generate adequate cash flow to enable the said 
related party to repay the loan. Accordingly, the said loan is considered good and 
recoverable by the management, which is a factual one and self explanatory. 

Further, although the observations -in the Annexure to Auditors' Report are self explanatory, 
as a matter of better disclosure, your Directors offer the following clarifications and further 
explanations on the same: 

With regard to observation of Auditors as stated in para no. (vii)(a) of Annexure to Auditors 
Report observations as mentioned in annexure to Directors Report about few instances of 
delay in deposit of statutory dues, your Directors have to state that the Company shall initiate 
the process of payment and your Directors are hopeful of clearing the said liability in due 
course of time. The arrears of outstanding property tax as at 31st March, 2017 which was 
outstanding for more than six months from the date it became payable, your Directors have 
to state that the Company shall initiate the process of payment and your Directors are 
hopeful of clearing the said liability in due course of time. 

The provisions relating to submission of Secretarial Audit Report is not applicable to the 
Company. 

ANNUAL RETURN: 

The extracts of Annual Return in Form MGT-9 pursuant to the provisions of Section 92 read 
with Rule 12 of the Companies (Management and administration) Rules, 2014 is furnished in 
Annexure and is attached to this Report. 

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW: 

During the financial year 2015-16, the Board of Directors met 6 times, viz. 12.04.2016, 
27.05.2016, 29.06.2016, 14.09.2016, 09.12.2016 and 16.01.2017. The gap between any two 
meetings has been less than one hundred and twenty days. 

DIRECTORS RESPONSIBILITY STATEMENT: 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board 
hereby submit its responsibility Statement:-

(a) in the preparation of the annual accounts, the applicable accounting standards had
been followed along with proper explanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial
year and of the profit and loss of the company for that period;

(c) the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;
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RE CONSTITUTION OF AUDIT COMMITTEE AND VIGIL MECHANISM: 

During the year under review, the Audit Committee was reconstituted to include Mr. Rajiv 
Agarwal in place of Mr. Jayvardhan Goenka and the reconstituted Audit Committee as on 
26.04.2017 was as under ; 

a) Mr. Rajiv Agarwal
b) Mr. Jagat A. Killwala
c) Mr. Nasir M. Rafique

The above composition of the Audit Committee consists of independent Directors viz., Mr. 
Jagat A. Killwala and Mr. Nasir M. Rafique who form the majority. 

The Company has established a vigil mechanism and overseas through the committee, the 
genuine concerns expressed by the employees and other Directors. The Company has also 
provided adequate safeguards against victimization of employees and Directors who express 
their concerns. The Company has also provided direct access to the chairman of the Audit 
Committee on reporting issues concerning the interests of co employees and the Company. 

NOMINATION AND REMUNERATION COMMITTEE 

The Nomination and Remuneration Committee consists of the following members; 

a) Mr. Rajiv Agarwal
b) Mr. Jagat A. Killwala
a) Mr. Nasir M. Rafique

The above composition of the Nomination and Remuneration Committee consists of 
independent Directors viz., Mr. Jagat A. Killwala and Nasir M. Rafique who form the majority. 

SHARES 

a. BUY BACK OF SECURITIES:

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY:

The Company has not issued any Sweat Equity Shares during the year under review.

c. BONUS SHARES:

No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN:

The Company has not provided any Stock Option Scheme to the employees.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO: 

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 
2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation 
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of energy and technology absorption have not been furnished considering the nature of 
activities undertaken by the Company during the year under review. 

There was no foreign exchange inflow or Outflow during the year under review. 

ACKNOWLEDGEMENT: 

Your Directors would like to express their appreciation for the support extended by the 
Bankers, Office Bearers of the Government Department, its Employees, Creditors and 
Suppliers. 

Place : Mumbai 
Date : 30.05.2017 

By order of the Board of Directors, 
For Real G Buildt ch Private Limited 

Jijr:\2}; 
Director 
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ANNEXURE- TO THE DIRECTORS' REPORT 

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

As on financial year ended on 31.03.2016 

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 
(Management & Administration) Rules, 2014. 

I. REGISTRATION & OTHER DETAILS:

1. CIN U45202MH2009PTC 193816 

2. Registration Date 03-07-2009

3. Name of the Company Real Gem Buildtech Private Limited 

4. Category/Sub-category Private Company I Limited by Share I Company having share 
· of the Company capital 

5. Address of the DB House, Gen. A. K. Vaidya Marg, Goregaon (East), 
Registered office & Mumbai -400 063 
contact details 

6. Whether listed company No 

7. Name, Address & Link lntime India Private Limited 
contact details of the C-13, Pannalal Silk Mills Compound, L.B.S. Marg,
Registrar & Transfer Bandup (West}, Mumbai - 400078
Agent, if any. Tel No.: 022-25963838 Fax Nd. : 022 - 25946969 

mumbai@linkintime.co.in 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities

contributing 1 O % or more of the total turnover of the company shall be stated}

S. No. Name and Description of main NIC Code of the % to total turnover of the 
products / services Product/service company 

1 Construction and Real Estate 4100 NA 
Development 

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-

N 
No 

1 

Name and Address CIN/GLN Holding/Subsidiary/A 
of the Company ssociate 

D B Realty Limited L70200MH2007PLC166818 Holding Company 
DB House, Gen. A. 
K. Vaidya Marg,
Goregaon (East),
Mumbai - 400063

. REAL &EM IUILDIECH PRIVATE UIIIIED

% of 
shares 
held 

100 

Applicable 
Section 

2(46) 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
Category-wise Share Holding

Category of No. of Shares held at the beginning of No. of Shares held at the end of the 
Shareholders the year[As on 31-March-2016] year[As on 31-March-2017] Change 

Demat Physical Total % of Demat Physical Total % of 
during 

Total Total 
the year 

Shares Shares 
A. Promoters

(1) Indian

a) Individual/ HUF - - - - - - - - -

b) Central Govt - - - - - - - - -

c) State Govt(s) - - - - - - - - -

d) Bodies Corp. 10000 10000 100 - 10000 10000 100 -

e) Banks/ Fl

f) Any other - - - - - - - - -

Total shareholding - 10000 10000 100 - 10000 10000 100 . 

of Promoter (A) 

··--

B. Public

Shareholding 

1. Institutions - - - - - - - -

a) Mutual Funds - - - - - - - -

b) Banks/ Fl - - - - - - - -

c) Central Govt - - - - - - - -

d) State Govt(s) - - - - - - - -

e) Venture Capital - - - - - - - -

Funds 

f) Insurance - - - - - - - -

Companies 

g) Flis - - - - - - - -

h) Foreign - - - - - - - -

Venture Capital 

Funds 

i) Others (specify) - - - - - - - -

Sub-total (8)(1 ):- - . - . - - - -

-··---
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.. 

2. Non-
Institutions
a) Bodies Corp. - - - - - - - - -----
i) Indian - - - - - - - - -

--
ii) Overseas - - - - - - - - -

b) Individuals - - - - - - - - -
--

i) Individual - - - - - - - - -

shareholders
holding nominal
share capital upto
Rs. 1 lakh

ii) Individual - - - - - - - - -
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

--
c) Others (specify) - - - - - - - - -

Non Resident - - - - - - - - -
Indians 
Overseas - - - - - - - - -
Corporate Bodies 

Foreign Nationals 
- - - - - - - - -

Clearing Members 
- - - - - - - - -

Trusts Foreign - - - - - - - - -

Bodies-DR 
- - - - - - - - -

Sub-total (8)(2):- - - - - - - - - - --j
-

Total Public 
- - - - - - - - -

Shareholding 
(8)=(8)(1 )+ (8)(2) 

- -
C. Shares held by

- - - - - - -

Custodian for
GDRs &ADRs

··-

Grand Total - 10000 10000 100 - 10000 10000 100 -

(A+8+C) 

8) Shareholding of Promoter-

SN Shareholder's Shareholding at the beginning Shareholding at the end of the % change in 

1 

Name of the year year shareholding 

No. of % of total % of Share� No. of % of total % of Shares 
during the 

Shares Shares of Pledged I Shares Shares Pledged I
year 

the encumberec of the encumbere 
company to total company d to total 

shares shares 
---

D B Realty Limited 10000 100 -- 10000 100 -- --
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C) Change in Promoters' Shareholding (please specify, if there is no change)

SN Particulars Shareholding at the Cumulative Shareholding 
beginning of the year during the year 
No. of % of total No. of % of total 
shares shares of the shares shares of the 

company companl'. 
At the beginning of the year 10000 100 10000 100 

Date wise Increase I Decrease in - - - -

Promoters Shareholding during the 
year specifying the reasons for increase 
I decrease (e.g. allotment /transfer I

bonus/ sweat equity etc.): 
At the end of the year 10000 100 10000 100 

D) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For Each of the Top 10 Shareholding at the Cumulative 
Shareholders beginning Shareholding during 

of the year the 
year 

No. of % of total No. of % of total 
shares shares of shares shares of 

the the 
company company 

At the beginning of the year - - - -

Date wise Increase I De.crease in - - - -

Promoters Shareholding during the 
year specifying the reasons for 
increase /decrease (e.g. allotment I

transfer I bonus/ sweat equity etc): 
At the end of the year - - - -

E) Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Directors Shareholding at the Cumulative 
and each Key Managerial beginning Shareholding during 
Personnel of the year the 

year 
No. of % of total No. of % of total 
shares shares of shares shares of 

the the 
company company 

At the beginning of the year - - - -

Date wise Increase I Decrease in - - - -

Promoters Shareholding during the 
year specifying the reasons for 
increase /decrease (e.g. allotment I

transfer I bonus/ sweat equity etc.): 
At the end of the year - - - -
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V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but
not due for payment.

Secured Unsecured Deposits Total 
Loans Loans 
excluding 
deposits 

Indebtedness at the beginning of 
the financial year 
i) Principal Amount 3,80,15,21, 729 1,52,85,372 

ii) Interest due but not paid - -

iii) Interest accrued but not due - -

Total (i+ii+iii) · 3,80,15,21, 729 1,52,85,372 

Change in Indebtedness during the 
financial year 

* Addition 58,60,64, 706 16,10,267 

* Reduction

Net Change 58,60,64,706 16,10,267 

Indebtedness at the end of the 
financial year 

i) Principal Amount 4,27 ,85,66,589 1,52,85,372 

ii) Interest due but not paid 10,90,19,846 16,10,267 

iii) Interest accrued but not due - -

Total (i+ii+iii) 4,38, 75,86,435 1,68,95,639 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PRSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. 

1 

2 
3 
4 

5 

Particulars of Remuneration 

Gross salary 
(a) Salary as per provisions
contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961
Stock Option 
Sweat Equity 
Commission 
- as % of profit
- others, specify ...

Others, please specify 

Total (A) 

Ceiling as per the Act 

Name of MD/WTD/ Manager 

- -

- -

- -

- -

- -

- -

- -

- -

- -

. -

-

-

-

-

-

-

-

-
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-

-

-

-

-

-

-

-

-

Indebtedness 

- 3,81,68,07 ,101 
- -

- -

- 3,81,68,07,101 

- 58,76,74,973 

-

-

- 58,76,74,973 

- 4,29,38,51,961 
- 11,06,30,113 
- -

- 4,40,44,82,074 

Total Amount 

-

-

-

-

-

-

-

-

-
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VII. PENAL TIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal made, 
the Description Penalty I [RD / NCLT/ if any (give 
Companies Punishment/ COURT] Details) 
Act Compounding 

fees imposed 

A. COMPANY

Penalty - - - -

Punishment - - - -

Compounding - - - -

B. DIRECTORS

Penalty - - - -

Punishment - - - -

Compounding - - - -

C. OTHER OFFICERS IN DEFAULT

Penalty 

Punishment 

Compounding 

Place : Mumbai 
Date : 30.05.2017 

-

-

-

-

-

-

- -

- -

- -

By order of the Board of Directors, 
For Real Gem Buildtech Private Limited 

Director 
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